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sometimes led to the acquisition of large areas of
territory by commercial companies or to serious
difficulties between the traders and native govern-
ments ; and these events again occasionally led to
intervention of European governments. But
European States and governments did not acknow-
ledge, and were not expected to acknowledge, any
responsibility for pushing or for protecting the
economic interests of their European subjects
outside Europe, and the world had not yet heard of
the idea, which is now the first principle of policy,
that the organised power of the State should be con-
sciously and ruthlessly applied to the furthering of
those interests*

In the last twenty or thirty years of the
century all this was altered* A profound change
came over the political and economic outlook of
Europe, and suddenly produced the outbreak of
economic imperialism as we know it* The
outbreak was as sudden as the outburst of leaves
and buds in spring, but, just as the spectacular
budding and flowering of spring under a few
hours of warm sunshine are really caused by slow
and unseen changes which have been going on all
through the winter in plant and tree, so too the
gradual change which has been working m